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I. Successful Tap Issuance of Notes Amounted USD169 Million

The first tap issuance of USD100 million notes on 9 September 2019 and the
second tap issuance of USD69 million notes on 14 November 2019
successfully completed. Both are at an annual interest rate of 13% and at par
value as issuing price. Such tap issuance help the Company successfully reach
the target of issuing USD300 million Notes in 2019.

IO. Summary of Land Acquisition in Quarter 4, 2019

In the fourth quarter of 2019, the Company acquired about a total GFA of
930,000 sqg.m., consisting of 3 pieces of land at a total consideration of
RMB1900 million. The average floor price is RMB 2148 per sq.m.. Further
information is listed below:

No. Month City Project Equity Total Plot Attributable Acquisition
Name Share GFA GFA Price
(%) (sq.m.) (sq.m.) (RMB’M)
Kunming Ar?”"‘g .
1 Oct. v " Wisdom City 90% 379,000 341,000 392
unnan .
Project
Bishan, Bishan
2 Nov. Chonggi  Zhongtai 100% 334,000 334,000 650
ng Project
Pingsha Akl
3 Dec. 953 Golden Bay 100% 220,000 220,000 880
Zhuhai Proi
roject
Total 933,000 895,000 1,922

Note : The Company obtained 7 new projects covering GFA of approximate
2,480,000 sq. m. through bidding in primary land market and acquisition deals in
second land market, which leads to a 67% increase in the Group’s land bank when
compared with last year. The total acquisition price is RMB3 billion and the average
floor price is RMB1344 per sq. m.. Meanwhile, the Company also procured a
construction management project of GFA of 160,000 sg. m. in Huiyang as its first
brand output of project management.
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